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DISCLAIMER

Please read this information carefully. Access to this site is confirmation that you
understand and agree to be bound by general terms of use of this site. The
information published on this site should be used for information purposes only.
It is subject to change without notice and should not be taken as investment
advice.

The information on this website is intended to give information about the expertise and
areas of focus for Lapis, its business and its strategy. This website and any information
contained herein is not intended to and should not be construed as an offering
memorandum or an invitation or solicitation to subscribe/ buy to any securities of Lapis
or to enter into any business relationship with Lapis.

While Lapis uses reasonable efforts to help ensure that all material on this site is
correct, accuracy cannot be guaranteed and Lapis makes no representations or
warranties as to the accuracy, reliability or completeness of any information at this site.
Any contents on this site are subject to change without notice. THE WEBSITE, AND
ALL INFORMATION AND MATERIALS CONTAINED HEREIN, IS PROVIDED TO
YOU “AS IS” WITHOUT WARRANTY OF ANY KIND, EITHER EXPRESS OR
IMPLIED, INCLUDING, WITHOUT LIMITATION, THE IMPLIED WARRANTY OF
MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, TITLE AND NON-
INFRINGEMENT TO THE FULL EXTENT PERMITTED BY LAW.

Investments or investment advisory services referred to herein are only available on an
invitation basis and are subject to procedures to determine investor qualifications.

The past performance of Lapis does not indicate or guarantee its future performance.

The contents of this website are provided for informational purposes only. No material
should be considered as constituting investment advice directly, indirectly, implicitly, or
in any manner whatsoever.

Lapis accepts no liability whatsoever for any direct or consequential loss or damage
arising from any use of any information on this website.



Until 31 March 2016, the Lapis team was a part of SUN-Apollo Real Estate Advisors
Private Limited (“Indian Advisor” or “SUN-Apollo”) which provided non-binding
investment advisory services to the manager of SUN-Apollo India Real Estate Fund,
LLC (the “SUN-Apollo Fund”). Since April 2016, Lapis India Capital Advisors Private
Limited (“Lapis”) has provided non-binding investment advisory services to the manager
in relation to the investments made by the SUN-Apollo Fund in India. Since August
2019, Lapis has provided non-binding investment advisory services to the manager in
relation to the investments made by Investor India Realty Fund | LLC (formerly IL&FS
India Realty Fund LLC) (“lIRF-I") and since January 2020, Lapis has provided non-
binding investment advisory services to the manager in relation to the investments
made by Investor India Realty Fund Il LLC (formerly IL&FS India Realty Fund Il LLC)
(“NRF-I1").

Lapis believes that it can draw upon its experience and learning from providing
investment advisory services in relation to the investments made by the SUN-Apollo
Fund, IIRF-1 and lIIRF-II. References to the experience of Lapis on this website includes
references to the experiences of the Lapis team prior to 31 March 2016.

Neither SUN-Ares, Ares, SUN, IIRF-I nor lIRF-II or their managers make any
representation or warranty regarding this website or the use of any information from a
US or non-US securities law perspective or otherwise.

Neither Lapis, SUN-Ares, SUN, Ares, IIRF-I, lIRF-II or their respective managers make
any representation or warranty (express or implied) with respect to the information
contained herein (including, without limitation, information obtained from third parties)
and each of them expressly disclaims any and all liability based on or relating to the
information contained in, or errors or omissions from, this website; or based on or
relating to the recipient’s use (or the use by any of its affiliates or representatives) of this
website; or any other written or oral communications transmitted to the recipient or any
of its affiliates or representatives in the course of its engagement with Lapis. Lapis
undertakes no duty or obligation to update or revise the information contained on this
website.

Experience of Lapis refers to experience of the Lapis Group of companies

This website may contain links to external third-party websites. Lapis does not endorse,
control or assume responsibility for the content, products or services offered by any
third-party sites. These links are provided for information purposes, accessing them is at
your own risk, any you should review their terms and policies separately. Lapis
disclaims all liability for any damages or losses resulting from use of third-party
websites.



